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LIMITED OFFICIAL USE KINSHASA 3635 

E.O. 11652: N/A 
TAGS: ENRG, BTRA, CG 

SUBJECT: GULF OIL TO GO INTO PRODUCTION 

1. GOZ HAS SIGNED CONVENTION WITH GULF WHICH WILL NOW 
ENABLE WORK TO BEGIN ON PRODUCTION PHASE. IN LIEU OF 

20 PERCENT GOZ PARTICIPATION (FOR WHICH GOVT WOULD PAY) 
GOZ HAS OPTED FOR ADDITIONAL 15 PERCENT ROYALTIES. 

BECAUSE OF COMPLICATED TAX ARRANGMENTS, THIS AMOUNTS TO 
57 PERCENT OF NET PROFITS OF ZAIRE GULF OPERATIONS. 

2. GULF DIRECTOR HUITT NOW IN LONDON LINING UP FINANCING 
FOR ESTIMATED $40 MILLION REQUIRED TO GO INTO PRODUCTION 
IN 1975. 
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